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Business
B WIFC

Reform Update - Doing Business 2015

Country:

Indicator:

[] Starting a Business
] Registering Property
[ Protecting Investors

[] Enforcing Contracts

Description of the reform:

[] Dealing with Construction Permits [_| Getting Electricity

[] Getting credit — Legal Rights
[] Paying Taxes

[[] Resolving Insolvency

Impact of the reform:

Date of entry into force:

Legal basis (if applicable):

[[] Getting Credit — Credit Bureaus
[] Trading across Borders

[] Employing Workers
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ANUNIILIUAUFIND

('“" DB year Reform
s dsodn I Sudurasszndlne | dusudl 1 | Susuil 1 -
a2t 3niildlunisdndusu . . .
2012 | 2013 | 2014 | wedlan | weweidy Online start-up process simplification reduced the number of
v PR = . : DB2009
AuALINAUgIRY 8 85 91 | fdiuaud | Aswlui (3) procedures and days.
SuudumeulunisGusiugsie (unew) 5 4 4 1 3 . . . . A
Lasmalumssnuns ) 29 23 | 275 05 25 Singapore further simplified business start up by making it
Ailddelunmsduiiuns (Gevavveaseldssvvidded) | 62 6.7 6.7 03 06 DB2010 possible to incorporate the company and register for taxes
usavsdioutuin (Feuavvessulduszufines) 0 0 0 0 0 simultaneously and seamlessly using the same online form.
I . :
] DB2011 No reform as measured by Doing Business.
I . ‘
DB2012 No reform as measured by Doing Business.
DB year Reform
) _ DB2013 No reform as measured by Doing Business.
DB2009 Mo reform as measured by Doing Business.
Thailand eased business start up process by merging the DB2014 No reform as measured by Doing Business.
DB2010 registration of memorandum and the application for
registration of establishment of company
DB2011 No reform as measured by Doing Business. DB 2014 Rank 16 DB 2013 Rank 19
DB2012 Thailand made starting a business easier by introducing a one- E DB year Reform
stop shop. —
- - - - - —— Companies act amendments simplified business registration
Thailand made starting a business easier by allowing the DB2009 processes through the introduction of e- lodgment resulting in
DB2013 registrar at the Department of Business Development to time reduction.

receive the company’s work regulations.

DB2010 Malaysia eased business start up with a new one stop shop

DB2014 No reform as measured by Doing Business. service that helped in streamlining the registration process

Malaysia eased business start-up by introducing more online
DB2011 Y b By 9
- - services.
DB year Reion Malaysia made starting a business easier by merging
DE2009 Business start up process ca be completed in one simple DB2012 company, tax, social security and employment fund
online registration in less than a day. registrations at the one-stop shop and providing same-day
) ) registration.

DB2010 No reform as measured by Doing Business.

T No reform as measured by Doing Business. DB2013 No reform as measured by Doing Business.

DE2012 No reform as measured by Doing Business. DB2014 Malaysia mac!e stalr'tlng a business less costly by reducing the
company registration fees.

DB2013 No reform as measured by Doing Business.

DB2014 No reform as measured by Doing Business. 6
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Reforms Guidelines

Dealing with Construction Permits

Reforms impacting this indicator include any changes in laws; regulations; fees and/or practice that
have an impact on the process of building a warehouse used for storage of books. Reforms may
include: (i) Legal changes (new statutory time limits that are applied in practice, new building code,
etc.); (ii) Administrative reforms (reorganization, fast-track services, establishing one-stop shop,
streamlining the approvals process, application submission online, etc.); (iii) Fee decreases
(decreasing building permit fees, decreasing building registration fees, eliminating inspection fees,
etc.); (iv) Documentation (less documentation required, forms standardized, etc.); (v) New
inspections regime (i.e. introduction of private inspectors, cap on inspections, risk-based system
introduced, etc.); (vi) Privatization (services usually handled by public authorities such as surveying
, inspections, design approval now privatized).
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szeziabunsaLiung (Tu) 157 157 157 71
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DB year Reform
DB2009 No reform as measured by Doing Business.
DB2010 No reform as measured by Doing Business.
DB2011 No reform as measured by Doing Business.
DB2012 No reform as measured by Doing Business.
DB2013 No reform as measured by Doing Business.
DB2014 No reform as measured by Doing Business.

é.
351)

DB year

DEBE2009

DBE2010

DBE2011

DB2012

DB2013

DB2014

DB year
DB2009
DB2010
DB2011

DB2012

DB2013

DB2014

Reform

Hong Kong , China, made obtaining construction permits
easier by introducing the "Be the Smart Regulator Program”, a
large-scale improvement program for business licenses
covering multiple business sectors, which reduced the time to
deal with building permits by 36 days and eliminated 8
procedures related to inspections and pre-approvals

Hong Kong, China established a one-stop center allowing six
local departments and two private utility companies to
function under the same roof to expedite the process to
obtain a construction permit.

Mo reform as measured by Doing Business.
Mo reform as measured by Doing Business.
Mo reform as measured by Doing Business.

No reform as measured by Doing Business.

DB 2014 Rank 44 DB 2013 Rank 99

Reform

No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

Malaysia made dealing with construction permits faster by
improving the one-stop center for new buildings and by
reducing the time to connect to telephone service.

Malaysia made dealing with construction permits easier by
establishing a one-stop shop.
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Reforms Guidelines

Getting Electricity

Reforms impacting this indicator include any changes in laws; regulations; fees and/or practice that
have an impact on first time electricity connections from a warehouse to the main grid. These may
include streamlining of procedures, such as reduction of interaction with other public agencies (e.g.
for excavation permits); eliminating redundant inspections of external connection works by multiple
agencies and reforming procedures related to fire safety concerns (as in reducing duplicate internal
wiring inspections by multiple agencies by regulating the electrical profession rather than the
connection process). Other reforms examples can be the introduction of shorter legal time limits;
increase of manpower; streamlining of internal processes at the utility as well as reduction in time
related to improved procurement of materials or outsourcing external connection works when
resources are constrained. Reforms in costs include reform in cost of fees related to new commercial
electricity connections (e.g. application fees, inspection fees, excavation fees, or other); reform in
cost of security deposit (as well as payment of security deposit by bond or bank guarantee); and
reform in cost of connection (e.g. fixed connection fee, reduction in connection costs, allowing
customer to pay connection costs in instalments along with consumption charges).



ATUN15VD LY WA

o X a o Sufuvassamdlng | Susuii 1 | Suduit 1
A ianldlun1sdnduay .
2012 | 2013 | 2014 | wedlan | vevualdy
drun1svaldlnila 9 10 | 12 | leduaud |wnmald ()
srnutuneulumsvelylnih (Gumrew) 4 4 4 4 4
svgzianunsaidums (u) 35 35 35 22 18
AlgrwlumsiiumsGesevomelisamineony) | 77.6 | 753 | 67.3 143 177
—
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DB year Reform
DB2012 Mo reform as measured by Doing Business.
DB2013 Mo reform as measured by Doing Business.
DB2014 Mo reform as measured by Doing Business.

DB year
DB2012
DB2013

DB2014

a

DB year

DB2012

DB2013

DB2014

Reform

No reform as measured by Doing Business.

Korea made getting electricity less costly by introducing a new
connection fee schedule and an installment payment system.

No reform as measured by Doing Business.

DB 2014 Rank 21 DB 2013 Rank 28

Reform

No refarm as measured by Daing Business.

No refarm as measured by Doing Business.

Malaysia made getting electricity easier by increasing the
efficiency of internal processes at the utility and improving its
communication and dialogue with contractors.
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Reforms Guidelines

Registering Property

Reforms impacting this indicator include any changes in laws; regulations; fees and/or practice that
have an impact on the transfer of a land parcel with real estate on it from one party to another. These
can include the combination or reduction of procedures, the optimization of business processes or
the introduction of new systems that allow moving certain procedures back-office. Connecting or
merging several agencies allows achieving similar results by eliminating inconsistencies and
duplication of efforts. Reforms can also include an increase in administrative efficiency through
simplification of processes that reduce the time for handling of information and speed-up service
delivery. Digitalization of procedures (e.g. digitalization of all internal records and archives, the
introduction of geographic information systems (GIS)) or introducing on-line based services can also
impact the data on this indicator. Time limits and fee reductions also can also have an impact on the
data published.
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ANUNITAANSLUYUN SN T

o du 4 .o sunuvasszmelvg | duduii1 | dudun 1
AP dndildlunsinaunu o
2012 | 2013 | 2014 | %aslan | vauewe

Aun1sIANieuningdu 28 26 29 | 9953y |Renlus (28)
s & o & - I
Swutuseumungnefiduiulunsemedounindduliuneu)| 2 2 2 1 5
SeegbaTiunse s () 2 2 2 2 55
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DB year Reform
Thailand reduced two taxes, the transfer fee from 2% to 0.01%,
and the Specific Business Tax (SBT) from 3.3% to 0.11%. The
cost reductions are provisional and valid for one year from
DB2009 March 2008 to allow the Thai government to assess the results
of the reform in April 2009. As a result, the cost to transfer a
property in Thailand has decreased from 6.3% to 1.13% of
property value.
DB2010 No reform as measured by Doing Business.
Thailand made registering property more costly by repealing a
DB2011 _
2-year temporary tax reduction for property transfers.
Thailand made registering property more expensive by
DB2012 . : i :
increasing the registration fee.
DB2013 No reform as measured by Doing Business.
DB2014 No reform as measured by Doing Business.

+ +
+ +

DB year

DB20092

DB2010
DB2011
DB2012
DB2013

DB2014

s
*x

DB year

DB2009
DB2010

DB2011
DB2012

DB2013

DB2014

Reform

The Georgian National Agency of Public Registry (NAPR) has
developed an online business registry which eliminates the
requirement for legal entities to obtain several pre-registration
documents. This reform has reduced the number of
procedures required to register a property from 5 to 2, and
time from 5 to 2 days. Moreover, the agency further simplified
and reduced the registration fees to a single rate of GEL 50.

Mo reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
Mo reform as measured by Doing Business.

No reform as measured by Doing Business.

DB 2014 Rank 28 DB2013 Rank 35

Reform

No reform as measured by Doing Business.

Singapore eased property registration by improving its
computerized system

No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

Singapore made transferring property easier by introducing an
online procedure for property transfers.



Reforms Guideline 9945U41A151an0 : ATUNISASUAULYD

D Bofe,
O l ng Business
2 5 WIFC
Business =
B &BIFC Reform Update - Doing Business 2015

Reforms Guidelines

Getting Credit — Legal Rights

Reforms impacting this indicator include adopting new legislation or making changes to the existing
legislation covering the use of moveable property as collateral. Changes to laws affecting secured
creditors rights in or outside bankruptcy procedures may also impact the data. The implementation
of collateral registries is also considered a reform. These reforms must be completed (law passed
and implemented) to be counted.

Getting Credit — Credit Information

Reforms impacting this indicator include the adoption of new major laws governing credit reporting
(e.g. special credit bureau law, data protection law, consumer protection law) or the establishment
of a credit bureau or registry for the first time in the economy. Reforms are also recorded if an
existing credit bureau or registry starts to: (i) distribute data on both firms and individuals, (ii)
distribute both positive and negative data, (iii) distribute data from retailers and utilities, (iv)
distribute 2-10 years of historical data, (v) distribute data on loan amounts below 1% of income per
capita, (vi) provide a credit report to borrowers free of charge at least once per year, (vii) establish
online access to data for banks and financial institutions, (viii) provide credit scores based on the
bureau or registry’s data as an additional service.
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DB year Reform
DB2009 Mo reform as measured by Doing Business.
DB2010 No reform as measured by Doing Business.
DB2011 No reform as measured by Doing Business.
DB2012 No reform as measured by Doing Business.
DB2013 Mo reform as measured by Doing Business.
DB2014 Mo reform as measured by Doing Business.

o=

DB year

DB2009
DB2010
DB2011
DB2012
DB2013

DB2014

DB year

DB2009

DB2010

DB2011

DB2012

DB2013

DB2014

Reform

No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

DB 2014 Rank 3 DB 2013 Rank 11

Reform

No reform as measured by Doing Business.

No reform as measured by Doing Business.

Singapore improved its credit information system by collecting
and distributing information on firms.

No reform as measured by Doing Business.

No reform as measured by Doing Business.

Singapore improved its credit information system by
guaranteeing by law borrowers’ right to inspect their own data.
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Reforms Guidelines

Protecting Investors

This indicator captures four types of regulatory
reforms: (i) reforms to the approval process of
transactions with interested parties by business
corporations, (i) reforms to the disclosure
requirements of transactions with interested parties,
(iii) reforms to standards of duty and liability
applicable to directors of corporations, (iv) reforms
to the rules of civil procedure with regards to pre-
litigation investigation, compelling evidence in court,
and questioning witnesses and opposing parties in
court.

Doing

Business
B WIFC

—

Reform Update - Doing Business 2015

Country:

Indicator:

[[] Starting a Business
[[] Registering Property
[[] Protecting Investors

[[] Enforcing Contracts

Description of the reform:

Impact of the reform:
Date of entry into force:

Legal basis (if applicable):

[[] Dealing with Construction Permits [ ] Getting Electricity

[[] Getting credit — Legal Rights [[] Getting Credit — Credit Bureaus
[[] Paying Taxes [[] Trading across Borders
[[J Resolving Insolvency ] Employing Workers

15



N15 Reform waelne waz World Best 21nKa815929895U1A51aN

1'% 1'% v
AMUNITANATDIEAIYU

& S o oo SusuvesUsamelng | Susudi 1 | Suduii 1 DB year Reform
Ay ianiglunisiadunu -
2012 | 2013 | 2014 | =%eslan | vouowde . .
” > = ” - DB2009 No reform as measured by Doing Business.
N13ALATDINANY 13 13 12 | fduaun |Fwlus (2)
RS iUnNedana 10 10 10 10 10 DB2010 No reform as measured by Doing Business
Ardanuansalunsisonsealiuimsvaldainuideme 7 7 7 9 9 DB2011 No reform as measured by Doing Business.
pvilanuazminlunislasadivestonu 6 6 6 10 9
G‘fmﬁmmwﬁaLm'ﬁ'ﬂumiﬁmimﬁm%ﬁnamu 77 17 77 9.7 9.3 DB2012 No reform as measured by Doing Business
[ DB2013 No reform as measured by Doing Business.
_ DB2014 No reform as measured by Doing Business.
I
DB year Reform
: . ) ) i (‘““ DB year Reform
Thailand strengthened investor protections by increasing -
DB2009 d|rector.dut|e5 and remedies in case of related-party DB2009 No reform as measured by Doing Business.
transactions.
i i DB2010 No reform as measured by Doing Business.
DB2010 MNo reform as measured by Doing Business. Y 9
) ) DB2011 No reform as measured by Doing Business.
DB2011 Mo reform as measured by Doing Business.
DB2012 No reform as measured by Doing Business.
DB2012 MNo reform as measured by Doing Business.
DB2013 No reform as measured by Doing Business.
DB2013 MNo reform as measured by Doing Business.
DB2014 No reform as measured by Doing Business.
DB2014 MNo reform as measured by Doing Business.



Reforms Guideline 9895uW1A15lan : AMUNI5TI5ENG

R
Doing
Business
B EIFC
'J
. . Doing
Reforms Guidelines Business
B &IFC
—
Paying Taxes Reform Update - Doing Business 2015
. . . . . . . . Country:
Reforms impacting this indicator include a minimum
of 2 percentage point reduction in corporate income Indicator:
Statutory tax rate’- a minimum Of 1 percentage point [ Starting a Business ] Dealing with Construction Permits [] Getting Electricity
reduction in the Statutory rates Of |ab0r‘ taxes and [[J Registering Property [ ] Getting credit — Legal Rights [[] Getting Credit — Credit Bureaus
[[] Protecting Investors [ ] Paying Taxes [[] Trading across Borders

mandatory contributions; a minimum of 10%
reduction in compliance time. Reforms may also
include the introduction of electronic filing and
payment (if used by the majority of businesses of the
size similar to the case study company); major
revision of tax laws; elimination of taxes; reduction in
the number of tax payments or replacement of
Cascading Sales Tax by Value Added Tax.

[[] Enforcing Contracts

Description of the reform:

Impact of the reform:
Date of entry into force:

Legal basis (if applicable):

[[J Resolving Insolvency ] Employing Workers

17
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AMUNITVISENE

v dy o v oy suiuvasszndlng Suivil 1 Suivit 1
v inillunsindudy .
2012 | 2013 | 2014 galan 1030138
fnunsdnseng 100 | 96 | 70 |awSgowsuedied| dawne (4)
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DB year Reform
The government has facilitated e-payments and online filing.
Expected tax changes in 2008 include the exemption of
companies with taxable income not exceeding THE 1.2 million
DB2009 from corporate income tax and concessionary 25% rates for
newly listed companies. The special business tax on property
transactions is reduced from 3% to 0.1% and for property
transfer and mortgage fees, reduced to 0.01%.
DB2010 Mo reform as measured by Doing Business.
Thailand temporarily lowered taxes on business by reducing its
DB2011 - . ;
specific business tax for 12 months.
DB2012 MNo reform as measured by Doing Business.
Thailand made paying taxes less costly for companies by
DB2013 .
reducing the profit tax rate.
DB2014 Thailand made paying taxes less costly for companies by

reducing employers’ social security contribution rate.

)
D

%7
2t

DB2009

DB2010

DB2011

DB2012

DB2013

DB2014

DB year

DB20092

DB2010

DB2011

DB2012

DB2013

DB2014

Reform

No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

The United Arab Emirates made paying taxes easier for
campanies by establishing an online filing and payment system
for social security contributions.

No reform as measured by Doing Business.

DB 2014 Rank 25 DB2013 Rank 29

Reform

No reform as measured by Doing Business.

Korea has reduced the burden on business by accelerating its
corporate income tax reduction programme from a 5-year
programme to a 3-year programme. The top rate will be cut
from 25% to 20% by 2010.

No reform as measured by Doing Business.

Korea eased the administrative burden of paying taxes for firms
by merging several taxes, allowing 4 labor taxes and
contributions to be paid jointly and continuing to increase the
use of the online tax payment system.

Korea made paying taxes less costly for companies by reducing
the profit tax rate.

No reform as measured by Doing Business.
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. Reform Update - Doing Business 2015
Trading across Borders P :
. . . . . . Country:
Reforms impacting this indicator include any changes
in laws; regulations; fees and/or practice that have tadleator
an impact on trading Of products in a Container [ Starting a Business ] Dealing with Construction Permits [ ] Getting Electricity
through Seaport, These Can relate to the fOHOWing Schls!cnnngpcn}' chmngcrcdn—I_cgal Rights [;Gcmng(?rcdn—(‘rcdnBurcmm
. . . . Protecting Investors Paying Taxes Trading across Borders
areaS: IntrOdUCtlon Or Improvement Of the EIECtrOnIC DEnforcingConlracts DResolvinglnsolvency I:IEmplo_ving Workers

systems for documents submission; introduction of
other electronic systems that significantly improve
work and coordination between customs and port
authorities;implementation of risk-based inspections
and Single Windows; improvements in the sea port
infrastructure; streamlining of Customs procedures
and reduction of required documents by Customs

and/or seaport and and/or other relevant
authorities.

Description of the reform:
Impact of the reform:
Date of entry into force:

Legal basis (if applicable):
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|
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DB year Reform

Upgrading the EDI system led to a decrease in time and
DB2009 )
documents for export and import.

DB2010 MNo reform as measured by Doing Business.

DB2011 No reform as measured by Doing Business.

DB2012 Mo reform as measured by Doing Business.

DB2013 Mo reform as measured by Doing Business.

DB2014 Mo reform as measured by Doing Business.

DB2009
DB2010
DB2011
DB2012
DB2013

DB2014

DB year

DB2009

DB2010

DB2011

DB2012
DB2013

DB2014

Reform

No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

DB 2014 Rank 4

Reform

No reform as measured by Doing Business.

Trading across borders in Dubai, UAE has improved due to
greater capacity at the container terminal, the elimination of
the terminal handling receipt as a necessary document, and
increased trade finance products.

The United Arab Emirates streamlined document preparation
and reduced the time to trade with the launch of Dubai
Customs’ comprehensive new customs system, Mirsal 2.

No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.



Reforms Guidelines

Enforcing Contracts

Reforms affecting this indicator include those having
an impact on the time and cost of judicial
commercial disputes. Reforms can be amendments
to civil procedural rules, changes in the rules
determining jurisdiction or appointment of new
judges or reorganization of the judicial system.
Reforms may also include the creation of a new
commercial court, the introduction of e-filing, the
introduction of mediation or arbitration and
amendments to case management systems.

Doing

Business
B WIFC

—

Reform Update - Doing Business 2015

Country:

Indicator:

[[] Starting a Business
[[] Registering Property
[[] Protecting Investors

[[] Enforcing Contracts

Description of the reform:

Impact of the reform:
Date of entry into force:

Legal basis (if applicable):

[[] Dealing with Construction Permits [ ] Getting Electricity

[[] Getting credit — Legal Rights [[] Getting Credit — Credit Bureaus
[[] Paying Taxes [[] Trading across Borders
[[J Resolving Insolvency ] Employing Workers
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DB year Reform
DB2009 Mo reform as measured by Doing Business. 1N
DB2010 Mo reform as measured by Doing Business.
DB2011 Mo reform as measured by Doing Business.
DB2012 Mo reform as measured by Doing Business.
DB2013 Mo reform as measured by Doing Business.
DB2014 Mo reform as measured by Doing Business.
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DB year
DB2009
DB2010
DB2011
DB2012
DB2013

DB2014

DB year
DB2009
DB2010

DB2011

DB2012

DB2013

DB2014

Reform

No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.
No reform as measured by Doing Business.

No reform as measured by Doing Business.

Reform
No refarm as measured by Doing Business.
No refarm as measured by Doing Business.

No reform as measured by Doing Business.

Korea made filing a commercial case easier by introducing an

electronic case filing system.

No refarm as measured by Doing Business.

No refarm as measured by Doing Business.



Reforms Guidelines

Resolving Insolvency

Reforms impacting this indicator include any changes
in laws; regulations; fees, and/or practice that impact
the time, cost or the likelihood of preserving a
debtor’s company as a going concern. These may
include those affecting the legal (e.g. new
bankruptcy laws), regulatory (e.g. rules governing
licensing  of insolvency  administrators  or
administrative frameworks (e.g. new bankruptcy
courts). These reforms must be completed (law
passed and implemented) to be counted.

Doing

Business
B WIFC

—

Reform Update - Doing Business 2015

Country:

Indicator:

[[] Starting a Business
[[] Registering Property
[[] Protecting Investors

[[] Enforcing Contracts

Description of the reform:

Impact of the reform:
Date of entry into force:

Legal basis (if applicable):

[[] Dealing with Construction Permits [ ] Getting Electricity

[[] Getting credit — Legal Rights [[] Getting Credit — Credit Bureaus
[[] Paying Taxes [[] Trading across Borders
[[J Resolving Insolvency ] Employing Workers
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mum‘sl,m{]q;mnﬁauazmﬂ

s — dusvvessznalne Susudi 1 . DB year Reform
i Indllglun1sInduay u
2012 2013 2014 ‘Ua\ﬂﬂn /1918 DB2009 No reform as measured by Doing Business.
v v v a
mumiu,n{]zy,mn'ﬁamaumﬂ o1 58 58 q.;ﬂy DB2010 No reform as measured by Doing Business.
svgiaan () 2.7 2.7 2.7 0.6 Japan made it easier to deal with insolvency by establishing a
Ald9e (Souazvaantodanisunineg) 36 26 36 q T new entity, the Enterprise Turnaround Initiative Carporation, to
” T o “f ‘ - support the revitalization of companies suffering from
on513unlafy (FuArensaais) 433 42.4 42.2 92.8 excessive debt but professionally managed.
DB2012 MNo reform as measured by Doing Business.
|
_ DB2013 No reform as measured by Doing Business.
I DB2014 No reform as measured by Doing Business.
DB year Reform
DB 2014 Rank 15
DB2009 No ref d by Doing Busi 7 N
o reform as measured by Doing Business. . DB year Reform
{§ a,'"&
DB2010 No reform as measured by Doing Business. DB2009 No reform as measured by Doing Business.
) . DB2010 No reform as measured by Doing Business.
DBE2011 Mo reform as measured by Doing Business.
Korea made it easier to deal with insolvency by introducing
DB2012 No reform as measured by Doing Business DB2011 postfiling financing, granting superpriority to the repayment of
' loans given to companies undergoing reorganization.
DB2013 No reform as measured by Doing Business. DB2012 No reform as measured by Doing Business.
DB2013 Korea expedited the insolvency process by implementing a
DB2014 MNo reform as measured by Doing Business. fast track for company rehabilitation.
DB2014 No reform as measured by Doing Business.
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Reforms Guidelines

Employing Workers

Reforms impacting this indicator include those affecting the hiring and redundancy of workers, the
resolution of labor disputes and the eligibility of workers for various benefits. For instance,
significant amendment to the Labor Code (or any other relevant labor regulation), implementation
of specific measures such as changes to the maximum legal duration of fixed-term contracts,
changes in the way severance payments or notice periods are calculated in case of dismissal of a
worker. Other reforms relating to the resolution of labor disputes and to the eligibility of workers for
various benefits (health insurance, unemployment benefits, and paternity leave and retirement

pensions) may also be considered.
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Indicator:

[ Starting a Business ] Dealing with Construction Permits [] Getting Electricity

[ Registering Property ] Getting credit - Legal Rights [ Getting Credit - Credit Burcaus
[ Protecting Investors ] Paying Taxes [ Trading across Borders

[ Enforcing Contracts (] Resolving Insolvency [ Employing Workers

Description of the reform:
Impact of the reform:
Date of entry into force:

Legal basis (if applicable):
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